
Bank of Ireland Information Classifi cation: Green – Public
Data Source: Society of Irish Motor Industry (SIMI) data as at 31/1/2020

This document has been prepared by Bank of Ireland Business Banking for 
informational purposes only. Not to be reproduced, in whole or in part, without 
prior permission. Any information contained herein is believed by the Bank to 
be accurate and true but the Bank expresses no representation or warranty of 
such accuracy and accepts no responsibility whatsoever for any loss or damage 
caused by any act or omission taken as a result of the information contained 
in this document. You should obtain independent legal advice before making 
any decision.

Bank of Ireland is regulated by the Central Bank of Ireland.

Bank of Ireland 
Motor Sector News
January 2020

*Ulster Border counties

National Position
New (N) -3.5% YTD
Used Imports (UI) -26.4% YTD

Dublin
N -2.0% YTD
UI -22.8% YTD

Rest of Leinster
N -3.2% YTD
UI -30.9% YTD

Connacht/Ulster*
N -3.6% YTD
UI -30.5% YTD

Munster
N -5.5% YTD
UI -22.5% YTD
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Stephen joined Bank of Ireland in 2018 and brings over 20 years 
Motor Sector Industry experience having held senior positions 
in both wholesale distribution and in retail as a motor dealer 
where he operated as Dealer Principal for 7 years – read more 
about him at boi.com/motorsector.
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Will declining new car sales bottom 
out in 2020?

Following three consecutive years of a declining new car market, 
the sector is hopeful for a year of stability in 2020 with there 
being a number of factors to support this:

1. Strong macroeconomic environment with robust GDP forecasts.

2. Vehicle distributors widely forecast new car demand to be 
level with 2019, and many report growth in vehicle pre-orders 
for delivery in 2020.

3. Eight consecutive months of LCV growth to November 2019.

4. A Nitrogen Oxide (NOx) emissions levy introduced in January 
2020 is likely to reduce the level of older used vehicle imports. 
This could support new car sales this year.

5. The desire for consumers to drive more environmentally 
friendly vehicles coupled with the “decade eff ect” for new 
vehicles registered in 2020 may attract consumers to change 
their vehicles. 

In the month of January, new passenger car (PC) sales declined 
3.5% to 31,251 units, Light Commercial Vehicle (LCV) sales increased 
2.1% to 5,666 units and used imports declined 26.4% to 6,623 units.

PC Registrations
Toyota fi nished the month in #1 position with 13.8% market share, 
followed by Hyundai with 10.8% in #2, Volkswagen with 10.2% in 
#3, Skoda with 7.9% in #4 and Ford with 7.5% in #5.

LCV Registrations
Ford fi nished the month in #1 position with 21.9% market share, 
followed by Volkswagen with 18.1% in #2, Peugeot with 11.5% in 
#3, Renault with 11.1% in #4 and Citroen with 10.2% in #5.

A number of volume models are due to be launched in late Q1 
2020 which will impact the market in this period – the new Skoda 
Octavia (ranked 5th in 2019) and Volkswagen Golf (ranked 7th 
in 2019).
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